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Inflation steady at 4.5% in April within gov’t expectation 
 

May 05, 2021 | Lisbet Esmael | CNN Philippines 

Metro Manila (CNN Philippines, May 5) — The 
pace of increase in prices of basic goods was    
unchanged at 4.5% in April, the same as in March, 
as the government reimposed the strictest        
lockdown restrictions over the Greater Manila 
area. 

Data from the Philippine Statistics Authority on 
Wednesday showed inflation settled at 4.5% for 
the month, the same as that posted in March, but 
quicker than 2.2% a year ago. 

April's inflation rate is within the 4.2% to 5.0% target range set earlier by the Bangko Sentral 
ng Pilipinas. 

In a virtual briefing, National Statistician Dennis Mapa attributed April's flat reading to the 
varying movements in prices of commodity groups. 

"Ang magkakaibang paggalaw ng presyo sa mga commodity groups nitong Abril 2021 ay 
nagresulta sa magkaparehong antas ng inflation nitong Abril 2021 at Marso 2021," he said.  

[Translation: The varying price movements in commodity groups in April resulted in the same level of inflation in March 2021.] 
 

According to Mapa, food and non-alcoholic beverages continued to be the driver with an inflation of 4.8% in April, lower than the 
5.8% logged in a month prior. This group recorded a 40.9% share in the overall inflation print. 

Meat prices took the lead with an inflation of 22.1% from a year ago, followed by fish at 6%. Pork products, Mapa stressed, kept 
their high prices despite the government's moves to address this issue. Price tags for chicken and beef also increased in the period. 
If there would be no intervention, meat inflation "will continue to go up", Mapa said.  
 

"The recent executive order related to pork importation should help bring down pork prices in the near term," he said in a statement. 

However, he said consumers witnessed a downward price trend for fruits and vegetables. 
 

Expensive transport costs, meanwhile, made transportation the second commodity group with the biggest share, recording 17.9% inflation 
and 32.1% share. Tricycle fare led the surge at 48.4%, followed by petroleum and fuels at 32% and jeepney fare at 6.3%. 
 

Expenses for restaurant meals, items for personal hygiene also rose for the month at 3.4%, the PSA said. 
 
The PSA also noted faster inflation in housing, water, electricity, gas, and other fuels with 1.5% versus March's 0.9%. 
The health basket also realized an uptick at 3.1% against the 2.9% posted in March. 
 

Mapa said it was "possible" that the slight jump in health inflation was buoyed by the surging COVID-19 cases in the Philippines. 
"May nakita tayong pagtaas sa mga gamot at the same time may pagtaas din sa mga laboratory services," he said. 
 
[Translation: We have seen an increase in prices of medicines and at the same time an increase in laboratory services.] 
Inflation in Metro Manila and in areas outside the capital was also flat at 3.7% and 4.7%, respectively. 
 
"Should price pressures continue to dissipate, we can expect inflation to decelerate as early as next month with 4.5% possibly the peak for 
the year," Mapa said in a statement. 
"We expect BSP (Bangko Sentral ng Pilipinas) to remain on hold for the whole of 2021 to provide support to the economy and we believe 
inflation will begin to decelerate further in May as supply side issues are addressed by supply side remedies," he added. 

https://cnnphilippines.com/business/2021/5/5/Inflation-stays-at-4.5--in-April-within-gov-t-officials-expectation-.html 
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DoF backs tax amnesty extension 
 

May 05, 2021 | Vann Marlo M. Villegas | Business World 

WWW.DOF.GOV.PH  

THE DEPARTMENT of Finance (DoF) and the Bureau of Internal Revenue (BIR)        
expressed support for the two-year extension of the estate tax amnesty, citing difficulties in 
implementation and below-target revenues amid the pandemic. 
 
Finance Undersecretary Antonette C. Tionko said the DoF does not object to the extension 
of the estate tax amnesty, which is set to expire on June 15. 

“So we recognize that there have been difficulties in the implementation of the amnesty 
and the revenue that we expected has not been collected because precisely of some             
technicalities in the implementation,” she told a Senate Ways and Means committee            
hearing.  

“Because you know, we recognize that it takes time to have all these extrajudicial settlement agreements, all the papers you need, all 
your tax debts and everything. We recognize that it takes a long time to get all of those and then we had (the pandemic),” she added. 
 
BIR Deputy Commissioner Marissa O. Cabreros said some of those who want to avail of the tax amnesty are having difficulty in 
getting required documents due to the ongoing restrictions on travel. 
 
She said the government has so far collected around P2.5 billion from about 43,700 who availed of the estate tax amnesty, well     
below the DoF’s P6-billion target. 
 
The Senate panel is discussing Senate Bill No. 2051, which seeks to amend Republic Act (RA) No 11213 or the Tax Amnesty Act 
by extending the availment period until 2023. 
 
RA 11213, which took effect on May 31, 2019, gave a one-time opportunity for taxpayers to settle unpaid estate taxes as of Dec. 31, 
2017. 

Ms. Tionko, however, flagged the bill’s provision that states that if the estate involves properties that are still in the name of a         
decedent or donor, the present holder, and heirs shall only file one estate tax amnesty return. 
 
The same provision was already vetoed by President Rodrigo R. Duterte when he signed RA 11213 in February 2019. 
 
Senator Franklin M. Drilon said Congress only has nine session days from May 17 to June 4 to approve the measure before the          
second regular session is adjourned. 
“This law, the amnesty will expire on June 15… So we must rush this measure in order, if we are minded, in order that we can have 
the measure on the desk of the President before June 15,” he said. 
 
The House of Representatives approved the counterpart measure on third reading in September 2020. 

Robert Nomar V. Leyretana, deputy administrator of the Land Registration Authority, recommended the deletion of the law’s          
provision requiring proof of settlement of the partition of the estate through submission of judicial or extrajudicial documents, saying 
this may hamper the amnesty application process. 
 
“The intention is there to beat the deadline but the requirement of the law is that there should be a settlement  first,” he said. 
 
“While they are trying to beat the deadline but because of their inability to gather the heirs of the decedent, they would not  be able to 
settle it and therefore most likely, they cannot beat the deadline,” he added. 
 
BIR’s Ms. Cabreros also said that there are those who are willing to settle their tax but cannot do so because they lack the extrajudi-
cial partition document, noting instances where some of the heirs are not in good terms and refuse to sign.  
 
“Maybe we can focus on the payment of taxes. Anyway, what we’re after is the payment of…the estate tax on what the decedent 
level of property is. It’s a different matter when we’re talking about how the heirs will split it,” she said in Filipino. 

Mr. Drilon said he has “no problem” in deleting the parts requiring the said document. 
 
The bill is not among the 25 priority measures identified by the Legislative-Executive Development Advisory Council to be ap-
proved by Congress before the end of 2021. 

Source: https://www.bworldonline.com/dof-backs-tax-amnesty-extension/ 
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COVID-19 Now a Compensable Work-Related Disease   
May 6, 2021| Ronald Mark C. Lleno, IL Young Choi, Ramon I. Rocha IV, and Diane Kristel E. Falcotelo | SyCip Salazar Hernandez 
& Gatmaitan 
 
On April 29, 2021, Department of Labor and Employment (DOLE) Secretary Silvestre Bello III announced that the Employees’ 
Compensation Commission (ECC) approved the inclusion of COVID-19 in the list of compensable occupational and work-related 
diseases. According to ECC Executive Director Stella Zipagan-Banawis, this initiative is consistent with the ECC’s commitment to 
be responsive and relevant to the changing demands of time, taking into consideration the risks undertaken by the country’s work-
force.  
 
The ECC Board previously issued ECC Board Resolution No. 20-03-07 dated March 31, 2020, which directed the Social Security 
System and the Government Service Insurance System as the ECC’s administering agencies, in the implementation of employees’ 
compensation policies and the processing of employees’ compensation claims, to streamline the processing of employees’ compen-
sation claims for work-related diseases that were acquired in the line of duty during outbreaks, epidemics, and pandemics. 
 
Pursuant to ECC Board Resolution No. 21-04-14 dated April 6, 2021, Filipino workers who contract COVID-19 will now receive the 
appropriate compensation from the Government, through the ECC, provided the conditions for compensability under Annex A of the 
Amended Rules on Employees’ Compensation are present. Accordingly, the COVID-19 disease which has been “clinically diag-
nosed and consistent with the history, and signs and symptoms of [COVID-19] … supported by diagnostic proof [such as] reverse 
transcriptase polymerase chain reaction (RT-PCR) test, is compensable in any of the following conditions: [a] there must be a direct 
connection between the offending agent or event, and the worker based on epidemiologic criteria and occupational risk (e.g., 
healthcare workers, screening and contact racing teams); [b] the tasks assigned to the worker would require frequent face to face and 
close proximity interactions with the public or with confirmed cases for healthcare workers; [c] transmission occurred in the work-
place; or [d] transmission occurred while commuting to and from work.” 
 
ECC Board Resolution No. 21-04-14 shall take effect 15 days after its publication in a newspaper of general circulation.  

UPCOMING EVENT 

 
To all interested participants, please send confirmation through email at info@kccp.ph or call KCCP 
Secretariat at 8885-7342.  

mailto:info@kccp.ph
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