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BOI-approved pledges rise to P122B  

March 04, 2021  |   Jenina P. Ibañez | Business World 

REUTERS  

INVESTMENT PLEDGES approved by the 
Board of Investments (BoI) surged by 156% in 
the first two months, despite a drop in          
commitments from foreign investors as the 
pandemic continued. 
 
Trade Secretary Ramon M. Lopez, who is also 
the chairman of the BoI, said on Wednesday 
the investment promotion agency approved 
P121.9 billion in investments in January and 
February, higher than the P47.6 billion in  

The BoI accounts for the bulk of planned projects registered with investment promotion  
agencies. 

pledges approved during the same period a year ago. 

Broken down, foreign investment commitments declined 16.81% to $6.2 billion, while domestic investment pledges jumped 188% to 
$115.7 billion. 
 
The number of projects likewise fell 39% to 31, but the projected number of jobs the investments will create rose by 41% to 10,207. 

“As our economy recovers, we are confident of achieving our pre-pandemic growth rates and beyond. To this end, we are facilitating 
greater trade and investment in the country by continuously pursuing reforms to foster a better business environment,” Mr. Lopez 
said in a speech at the Manila Forum for China-Philippines relations on Wednesday. 
 
He referred to reforms such as the reduction in corporate income tax to 25% from the current 30%, which was included in the          
Corporate Recovery and Tax Incentives for Enterprises Act (CREATE) passed by Congress in February. 
 
The BoI reached P1.02 trillion in approved investment pledges last year, or around 10% lower than the P1.14 trillion recorded a year 
earlier and below the P1.25 trillion target set before the pandemic. BoI-approved investment pledges reached P617 billion in 2017 
and P915 billion in 2018. 

The investment promotion agency is targeting P1.25 trillion in investment approvals for 2021, or 22.5% higher than last year’s tally 
as it anticipates more infrastructure projects. 
 
The Bangko Sentral ng Pilipinas (BSP) reported the country’s net foreign direct investment inflows dropped by 10.8% year on year 
to $5.8 billion in the first 11 months of 2020, amid lingering concerns over the coronavirus pandemic. 
 
Mr. Lopez told the attendees of the Association for Philippines-China Understanding (APCU) event that investment opportunities in 
the Philippines include manufacturing of e-vehicles, e-bikes, and bicycles; light industries manufacturing for connectivity devices, 
bags, and textile manufacturing; and Internet of Things (IoT), smart manufacturing, and artificial intelligence.  
 
Another investment promotion agency, the Phiippine Economic Zone Authority (PEZA), approved P11.308 billion in investment 
pledges in January , or 139% higher than the P4.726 billion in the same month last year.  
PEZA expects the 24 projects to employ 5,601 workers. 
 
Economic managers expect gross domestic product to grow by as much as 7.5% this year after a 9.5% contraction in 2020.  

Source: https://www.bworldonline.com/boi-approved-pledges-rise-to-p122b/ 
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PCCI backs unified travel protocols  

March 03, 2021  | Kris Crismundo | Philippine News Agency 

MANILA – The Philippine Chamber of Commerce and Industry (PCCI) has expressed     
support for the government's decision to harmonize travel protocols, saying it would facilitate 
travel movement, the flow of goods and services, and boost local tourism. 
 
In a statement on Wednesday, the PCCI said the latest resolution of the Inter-Agency Task 
Force for the Management of Infectious Diseases (IATF) would re-stimulate domestic       
tourism, which in turn would further reopen the economy and bring back jobs. 
 
Data from the Philippine Statistics Authority (PSA) show that the tourism sector accounted for 
an average of 7.4 percent of the Philippine economy between 2008 and 2018. 

About 5.71 million Filipinos were employed in the travel and tourism industry as of 2019. 
 
Recently, the IATF approved a resolution to have a harmonized travel protocols among local government units (LGUs), easing the 
requirements for local travels, such as a negative result of screening for the coronavirus disease 2019 (Covid-19), mandatory       
quarantine unless exhibiting symptoms upon arrival at the destination and other documents like medical certificate and travel permit. 
 
PCCI president Benedicto Yujuico said LGUs should plan how to make tourist destinations safe for travelers and their constituents 
by investing in a health care system to manage the spread of the coronavirus. 
 
“Investing in infection control facilities, such as (the) widespread availability of disinfectants, improvement of ventilation, and        
re-designing of spaces to allow greater social distancing, are significant to reinvigorate the industry and it will benefit the               
constituents as well,” Yujuico said. 
 
PCCI tourism committee chair Samie Lim is also pushing for boosting public-private partnerships now that the government is        
reviving the tourism industry. 
 
“If the public and private sector work as one, we can find the solution of bringing people from their homes to Covid-free bubble   
destinations through a secure travel system for a safe vacation. Safe travel routes will allow us to go on vacation again,” Lim added. 

Source: https://www.pna.gov.ph/articles/1132371 

LEDAC identifies 25 priority bills for passage by yearend  

March 03, 2021  | Beatrice M. Laforga | Business World 

PHILIPPINE STAR/MICHAEL VARCAS  

THE government is pushing for the passage of 25 priority measures before the end of the 
year, including new taxes on digital platforms and offshore gaming operators, further 
liberalization of the retail trade sector and the last two remaining tax reform packages.  
 
The Legislative-Executive Development Advisory Council (LEDAC) Executive       
Committee approved the common legislative agenda for the 18th Congress during a 
meeting on Feb. 18, according to the National Economic and Development Authority 
(NEDA). 
 
“These bills are crucial in ensuring the country’s economic recovery and in regaining 
our development trajectory that was held back by the COVID-19 pandemic. We will 
continue working with Congress to move the legislative agenda forward and enact these  

priority legislations within 2021,” Acting Socioeconomic Planning Secretary and  LEDAC Secretariat Head Karl Kendrick T. Chua 
said in a statement. [Cont.] 
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Also included are revenue-generating measures such as amusement taxes on digital platforms and online cockfighting; establishing a 
tax regime for Philippine Offshore Gaming Operators (POGO); and increasing the share of local government units in the national 
internal revenue taxes. 

Other priority measures include amendments to the Public Service Act, Retail Trade Liberalization Act and Foreign Investments Act, 
which aim to attract more investments by easing restrictions on foreign ownership on some sectors. 
 
The list also includes the proposed Rural Agricultural and Fisheries Development Financing System Act (Agri-Agra), and creation of 
a Medical Reserve Corps and a Disease Prevention and Control Authority. 
 
The LEDAC also identified another 13 priority bills to be approved by Congress by December. 

These include: 
• Creating a Unified System of Separation, Retirement and Pension of the Military and Uniformed Personnel Act; 
• National Land Use and Management Act; 
• Internet Transactions Act; 
• Magna Carta for Barangay Health Workers Act; 
• National Housing Development Act; 

• Expanded Solo Parents Welfare Act; 
• Modernizing the Bureau of Fire Protection (BFP) Act; 
Modernizing the Bureau of Immigration Act; 
• Amending/Repealing RA 10192, or the Continuing Professional Development Act of 2016; and 
• Reviving the Death Penalty by Lethal Injection for Crimes specified under the Comprehensive Dangerous Drugs Act of 2002. 

“As we safely reopen our economy and begin our vaccination program this year, we need to enact these bills to create an enabling 
economic environment and further strengthen our healthcare and fiscal system against future pandemics and other threats,” LEDAC 
ExCom Chairperson and Executive Secretary Salvador C. Medialdea said in a statement. 
 
Sought for comment, Albay Representative Jose Ma. Clemente S. Salceda, who chairs the House Ways and Means Committee, said 
all the measures that will go through the committee “will be approved within deadline.” 
 
“It’s also important that we get these reforms completed soon especially since we will be occupied by the budget season again after 
our March adjournment,” Mr. Salceda said via Viber on Tuesday. 
 
“I am already working closely with the economic managers on the fiscal and economic reforms identified. After all, I am a principal 
author of almost the whole of the LEDAC list,” he added. 
 
The LEDAC is made up of 20 members that include President Rodrigo R. Duterte, Vice-President Maria Leonor G. Robredo, Mr. 
Chua, Finance Secretary Carlos G. Dominguez III and three other Cabinet members, four senators, four congressmen and three 
members from local governments, the youth and private sector. 
 
Economic managers are hoping these reform measures will help drive recovery. The government expects gross domestic product to 
grow by as much as 7.5% this year after a record 9.5% contraction in 2020. 

[Cont.] LEDAC identifies 25 priority bills for passage by yearend  

The 12 priority bills targeted to be passed by June include the last two packages under the Comprehensive Tax Reform Program — 
the Real Property Valuation and Assessment Reform Act and Passive Income and Financial Intermediary Taxation Act; and the last 
measure under the proposed recovery package: Government Financial Institutions Unified Initiatives to Distressed Enterprises for 
Economic Recovery (GUIDE) Act.  

Source: https://www.bworldonline.com/ledac-identifies-25-priority-bills-for-passage-by-year-end/ 
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Conduct of Videoconferencing in Mandatory Conciliation and Mediation Conferences 
March 4, 2021| Ronald Mark C. Lleno, IL Young Choi, Ramon I. Rocha IV, and Diane Kristel E. Falcotelo |                      
SyCip Salazar Hernandez & Gatmaitan 

 
Pursuant to National Labor Relations Commission (NLRC) En Banc Resolution No. 03-20, series of 2020 (NLRC Resolution         
03-20), NLRC Chairman Gerardo C. Nograles issued a Memorandum dated January 14, 2021 (NLRC Memorandum) on the conduct 
of videoconferencing in mandatory conciliation and mediation conferences. NLRC Resolution 03-20 granted labor arbiters the     
discretion to set mandatory conciliation and mediation conferences through videoconference or other electronic means that will not 
require face-to-face interaction. 
 
The NLRC Memorandum provides that mandatory conciliation and mediation conferences may be conducted using Zoom, Facebook 
Messenger, or Google Meet, provided that these platforms or applications are available or accessible to the parties. The notice of the 
videoconference shall be sent to the parties through registered mail, private courier, or email, and shall indicate the time and date of 
the hearing, the application to be used, and the access code which the parties shall click to join the videoconference.  
 
If any of the parties do not have access to the necessary technology to participate in mandatory conciliation and mediation            
conferences through videoconferencing, the relevant Regional Arbitration Branch is required to provide a hearing room with the 
necessary gadgets (desktop computer, laptop, or tablet) to be used by the parties. During the electronic hearing, health and safety 
protocols, such as the wearing of facemasks and face shields, no-contact thermal scanning, and social distancing, are required to be 
observed in the hearing room.  
 
The videoconferences shall resemble, as far as practicable, the proceedings in the sala of the Labor Arbiter by maintaining dignity 
and observing solemnity at all times. The participants in the proceedings are required to be in proper attire. 
 
If the parties agree to amicably settle their labor dispute during the hearing, the Labor Arbiter shall direct them to file a motion to 
render judgment based on their compromise agreement or a joint motion to dismiss the case based on the complainant’s quitclaim. A 
notarized copy of the compromise agreement or the quitclaim, and proof of receipt of the settlement payment by the complainant, 
shall be attached to the motion and submitted to the office of the Labor Arbiter by personal service, registered mail, or private         
courier.  
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