The 2020 Investment Priorities Plan includes
“Activities Relating to the Fight Against
COVID-19 Pandemic”

December 29, 2020

The 2020 Investment Priorities Plan (2020 IPP) has been promulgated by the Philippine
President under Memorandum Order No. 50 dated November 18, 2020
(https://www.officialgazette.gov.ph/downloads/2020/11nov/20201118-MO-50-RRD.pdf), and it
became effective on December 6, 2020. The IPP is issued pursuant to the Omnibus
Investments Code of 1987 (Executive Order No. 226), as amended (Omnibus Investments
Code).
The 2020 IPP notably includes all qualified activities relating to the fight against the COVID-19
pandemic in its list of preferred activities for investment. These include (i) the production or
manufacture of essential goods, such as medicines, medical equipment and devices, personal
protective equipment (PPE), surgical equipment and supplies, laboratory equipment and its
reagents, as well raw materials, semi-finished/ intermediate goods and machinery and
equipment for use in the production or manufacture of essential goods; and (ii) essential
services such as crematoriums, health waste treatment and disposal, laboratories, test facilities,
hospitals, and quarantine facilities.
Activities under the 2020 IPP may qualify for various incentives under the Omnibus Investments
Code upon registration with the Board of Investments (BOI). In the grant of incentives, the BOI
is tasked to ensure the attainment of and consistency with the national goals under Republic Act
No. 11469 (Bayanihan to Heal as One Act) and Republic Act No. 11494 (Bayanihan to Recover
as One Act).
All government agencies are enjoined to issue the necessary regulations to ensure its
implementation in a synchronized and integrated manner. No government body may adopt any
policy or take any course of action contrary to or inconsistent with the 2020 IPP.
The following are included in the list of preferred areas of investments: (i) all qualified
manufacturing activities including agro-processing; (ii) agriculture, fishery and forestry; (iii)
strategic services (such as telecommunications); (iv) healthcare and disaster risk reduction
management services; (v) mass housing; (vi) infrastructure and logistics (including local
government unit-public private partnerships (LGU- PPPs)); (vii) innovation drivers; (viii) inclusive
business models; (ix) environment or climate change-related projects; and (x) energy.
The BOI has issued Memorandum Circular No. 2020-017
(https://drive.google.com/file/d/1vNUby7MIq-hc7p6BbikEu-r_Bz2wFBvX/view) on December 12,
2020 to include bulk water treatment and supply projects in the “Specific Guidelines of the 2020
[IPP] under the Infrastructure and Logistics including LGU- PPPs Listing.”
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The 2020 IPP also includes investments in activities supportive of programs to generate
employment opportunities outside of congested urban areas, such as the proposed “Balik
Probinsya Program.”
A list of priority investment areas for the Bangsamoro Autonomous Region in Muslim Mindanao
is also set out in the 2020 IPP.
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SyCipLaw’s Special Projects Department
SyCipLaw’s Special Projects Department undertakes the firm’s project and transactional work,
which constitutes the firm’s traditional focus and largest practice area. This includes M&A,
privatization, power and energy, mining and natural resources, environmental law,
infrastructure, construction, real estate and property development, telecommunications,
aviation, shipping, and transportation. Our lawyers are recognized as experts and leaders in
their fields of specialization and, we believe, appreciated for their experience, expertise, and
innovative approach to business issues.
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This bulletin contains a summary of the legal issuances discussed above. It was prepared by
SyCip Salazar Hernandez & Gatmaitan (SyCipLaw) to update its clients about recent legal
developments.
This bulletin is only a guide material and is circulated for information purposes only. SyCipLaw
assumes no responsibility for the accuracy, completeness or timeliness of any information
provided in this bulletin. It does not constitute legal advice of SyCipLaw or establish any
attorney-client relationship between SyCipLaw and the reader. It is not a substitute for legal
counsel. Online readers should not act upon the information in this bulletin without seeking
professional counsel. For more specific, comprehensive and up-to-date information, or for help
regarding particular factual situations, please seek the opinion of legal counsel licensed in your
jurisdiction.
SyCipLaw may periodically add, change, improve or update the information in this bulletin
without notice. Please check the official version of the issuances discussed in this bulletin .
There may be other relevant legal issuances not mentioned in this bulletin, or there may be
amendments or supplements to the legal issuances discussed here which are published after
the circulation of this bulletin.
No portion of this bulletin may be emailed, forwarded, reposted, copied in different electronic
devices, copied or posted online in any platform, copied or reproduced in books, pamphlets,
outlines or notes, whether printed, mimeographed or typewritten, or copied in any other form,
without the prior written consent of SyCipLaw.
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